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Statement of Cash Flows 

Te Runanga o Ngati Mutunga Group 

For the year ended 30 September 2020 

Cash Flows from Operating Activities 
Do�ations, fundraising and other similar receipts 

Receipts from providing goods or services 

Interest, dividends and other investment receipts 

GST 

Payments to suppliers and employees 

Donations or grants paid 

Net Tax Refunded/(Paid) 

Total Cash Flows from Operating Activities 

Cash Flows from Investing and Finan,cing Activities 
Receipts from sale of investments 

Payments to acquire prop§!rty, plant and equipm13nt 

Payments to pur�hase investments 

Repayments of loans borrowed from other parties 

Loans made to other parties 

Total Cash Flows from Investing and Financing Activities 

Net Increase/ (Decrease) in Cash 

Cash Balances 
Cash and cash equivalents at beginning of period 

Cash and cash equivalents at end of period 

Net change in cash for period 

Consolidated Performance Report Te Runanga o Ngati Mutuinga Group 

OVBW 
VanBurWray Chartered Accountants ltd 

2020 2019 

77,222 88,328 

230,377 145,408 

294,524 155,347 

(20,810) (10,607) 

(1,006,244) (833,981) 

(17,450) (32,391) 

(80,380) 101,033 

(522,761) (386,863) 

1,613,274 4,053,086 

(1,705) (22,167) 

(912,657) (7,570,346) 

(28,374) (26,607) 

670,538 (3,566,034) 

147,777 (3,952,897) 

1,253,400 s.�os,29I

1,401,177 1,253,400

147,777 (3,952,897) 
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INDEPENDENT AUDITOR’S REPORT 

To the Trustees of Te Rūnanga o Ngāti Mutunga 

Report on the Consolidated Performance Report 

We have audited the consolidated performance report of Te Rūnanga o Ngāti Mutunga and 
Group on pages 3 to 19 which comprises the entity information, the statement of service 
performance, the consolidated statement of financial performance and consolidated statement of 
cash flows for the year ended 30 September 2020, the consolidated statement of financial 
position as at 30 September 2020, and the statement of accounting policies and other 
explanatory information. 
In our opinion:  

a) the reported outcomes and outputs, and quantification of the outputs to the extent practicable, 
in the statement of service performance are suitable;

b) the accompanying consolidated performance  report on pages 3 to 18, except for the 
possible effects of the matter described under the basis for opinion section, presents fairly in 
all material respects,

• the entity information for the year then ended;
• the service performance for the year then ended; and
• the consolidated financial position of Te Rūnanga o Ngāti Mutunga and Group as at 30 

September 2020, and its consolidated financial performance, and consolidated cash flows 
for the year then ended in accordance with Public Benefit Entity Simple Format Reporting
– Accrual (Not-For-Profit) issued by the New Zealand Accounting Standards Board

Basis for Qualified Opinion on Financial Position  
As disclosed in note 3 to the financial statements the Group has an investment in Torchlight 
Investment to the value of $838,493 (clearly investments still have not furnished 
information as to the breakdown of this value). There is insufficient audit evidence to ascertain 
whether the investment recorded is impaired. Due to the uncertainty of the available information 
of the investment any realisation between the reported fair value of the investment and the ultimate 
recoverable amount maybe different and could be material. 

We conducted our audit of the consolidated statement of financial performance,  
consolidated statement of financial position, consolidated statement of cash flows, statement  
of accounting policies and notes to the performance report in accordance with  
International Standards on Auditing (New Zealand) (ISAs (NZ)), and the audit of the  
entity information and statement of service performance in accordance with the  
International Standard on Assurance Engagements (New Zealand) ISAE (NZ) 3000 
(Revised). Our responsibilities under those standards are further described in  
the Auditor’s Responsibilities for the Audit of the consolidated Performance Report  
section of our report. We are independent of the Group in accordance with  
Professional and Ethical Standard 1 (Revised) Code of Ethics for Assurance 
 Practitioners issued by the New Zealand Auditing and Assurance Standards  
Board, and we have fulfilled our other ethical responsibilities in  
accordance with these requirements. We believe that the audit  
evidence we have obtained is sufficient and appropriate to provide  
a basis for our opinion.  

Other than in our capacity as auditor we have no 
relationship with, or interests in, 
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Te Rūnanga o Ngāti Mutunga or any of its subsidiaries. 

Responsibilities of the Trustees for the Consolidated Performance Report 
The Trustees are responsible for:  

(a)Identifying outcomes and outputs, and quantifying the outputs to the extent practicable, that are
relevant, reliable, comparable and understandable, to report in the statement of service
performance;

(b) the preparation and fair presentation of the consolidated performance report on behalf of the
entity which comprises:

 the entity information;
 the statement of service performance; and
 the consolidated statement of financial performance, consolidated statement of financial

position, consolidated statement of cash flows, statement of accounting policies and
notes to the performance report in accordance with Public Benefit Entity Simple Format
Reporting – Accrual (Not-For-Profit) issued by the New Zealand Accounting Standards
Board, and

(c) such internal control as the Trustees determine is necessary to enable the preparation of the
consolidated performance report that is free from material misstatement, whether due to fraud or
error.

In preparing the consolidated performance report, the Trustees are responsible on behalf of the 
Group for assessing the entity’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Trustees either intend to liquidate the Group or to cease operations, or have no realistic alternative 
but to do so. 

Auditor’s Responsibilities for the Audit of the Performance Report 
Our objectives are to obtain reasonable assurance about whether the financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with ISAs (NZ) will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence  
the economic decisions of users taken on the basis of these financial statements. 

A further description of the auditors responsibilities for the audit of the financial 
statements is located at the External Reporting Board’s website at: 
http://www.xrb.govt.nz/standards‐for‐assurance‐practitioners/auditors‐
responsibilities/audit‐report‐7/ 

Restriction on Responsibility  
This report is made solely to the trustees, as a body, in accordance with 
the trust deed. Our audit work has been undertaken so that we might 
state to the trustees those matters we are required to state to them 
in an auditor's report and for no other purpose. To the fullest extent 
permitted by law, we do not accept or assume responsibility to 
anyone other than the  
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trustees as a body, for our audit work, for this report, or for the opinions we have formed. 

Talia Anderson-Town 
Silks Audit Chartered Accountants Limited 
Whanganui, New Zealand 

Date: 21 December 2020 
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