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Entity Information

Te Runanga o Ngati Mutunga Group
For the year ended 30 September 2016

Legal Name of Entity

Te Runanga o Ngati Mutunga

Entity Type and Legal Basis

Private Trusts, Company and Maori Authorities

Registration Number

Ngati Mutunga Investment Charitable Trust- CC23078
Ngati Mutunga Community Development Charitable Trust - CC23076

Entity's Purpose or Mission

The purposes for which the Runanga is established are to receive, manage and administer the Runanga's assets on behalf of and
for the benefit of the present and future members of Ngati Mutunga in accordance with its governing Charter, including, without
limitation:

{a) The promotion amongst Ngati Mutunga of the educational, spiritual, economic, social and cultural advancement or
well-being of Ngati Mutunga and its whanau;

{b) the maintenance and establishment of places of cultural or spiritual significance to Ngati Mutunga;

{c) the promotion amongst Ngati Mutunga of mental health and well-being of the aged or those suffering from mental or
physical sickness or disability;

(d) to act as the Mandated Iwi Organisation and the lwi Aquaculture Organisation for Ngati Mutunga; and

{e) any other purpose that is considered by the Runanga from time to time to be beneficial to Ngati Mutunga

Entity Structure

This entity is comprised of Te Runanga o Ngati Mutunga Trust, Ngati Mutunga Investment Charitable Trust, Ngati Mutunga
Community Development Charitable Trust and Maruehi Fisheries Limited.

The Runanga is governed by a board of five nga kaitiaki who are elected by the registered members of Ngati Mutunga iwi. The
board employs a Pouwhakahaere who oversees staff in the Runanga office, and who is responsible for ensure the goals of the
Trust, including implementing the Strategic Plan and achieving the goals set each year in the annual plan.

Volunteers support with various activities throughout the year.

Main Sources of Entity's Cash and Resources

The Runanga earns income from the investment of Treaty of Waitangi settlement cash assets in a diversified portfolio and also
ground leases on several properties owned by the Trust.

Physical Address

6 Ngakoti Street, Urenui
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VanBurWray Chartered Accountants Ltd

Statement of Service Performance

Te Runanga o Ngati Mutunga Group
For the year ended 30 September 2016

Description of Entity's Outcomes

Main non financial outputs stemmed from annual plan goals in the areas of communication, relationship building through
consulting with landowners on changes to the District Plan. It also includes the review and monitoring of site management plans
for cultural properties owned by the Runanga. Included distributions to other Group Charitable entities to provide benefits to

registered members of the iwi.

2016 2015
Description and Quantification of the Entity's Outputs
Communication strategy developed and implemented, regular feedback to iwi including magazine 3 el
Consultation meetings with land owners on new District Plan wahi tapu extents 26 10
Review of site management plans for culturtal properties owned by TRoNM 10 19
Distributions to other Group entities to provide benefits to registered iwi members. 1
Delivery of iwi events for the year 4
Development of Educational Grants policy and distribution of grants to iwi applicants 9 -
Additional Information
The events schedule was impacted by a cancellation due to illness of a presenter, and the prioritising of other programmes
underway during the year such as the Charter Review roadshow.
SA
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VanBurWray Chartered Accountants Ltd

Approval of Performance Report

Te Runanga o Ngati Mutunga Group
For the year ended 30 September 2016

The Trustees are pleased to present the approved performance report of Te Runanga o Ngati Mutunga Group for year ended 30
September 20186,

APPROVED

Date ‘i( L’l/i‘((’ ...........
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Statement of Financial Performance

Te Runanga o Ngati Mutunga Group
For the year ended 30 September 2016

NOTES 2016 2015
Revenue
Donations, fundraising and other similar revenue 1 16,392 12,193
Revenue from providing goods or services 1 186,212 112,663
Interest, dividends and other investment revenue 1 1,008,299 1,978,301
Total Revenue 1,210,903 2,103,157
Expenses
Volunteer and employee related costs 2 343,466 316,659
Costs related to providing goods or service 2 321,880 294,141
Grants and donations made 2 309,663 3,685
Other expenses 2 (657,715) 353,005
Total Expenses 317,294 967,490
Surplus/(Deficit) for the Year 893,609 1,135,667
Income tax expense
Income Tax Expense 31,995 95,673
Total Income tax expense 31,995 95,673
Surplus/(Deficit) for the Year after Tax 861,614 1,039,994
SA
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Statement of Financial Position
Te Runanga o Ngati Mutunga Group
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As at 30 September 2016
NOTES 30 SEP 2016 30 SEP 2015
Assets
Current Assets
Bank accounts and cash 3 1,658,876 293,768
Debtors and prepayments 3 77,280 121,906
Inventary 3 5,773 6,513
Tax 3 86,320 845,178
Other Current Assets 2 972,916 772,244
Total Current Assets 2,801,165 2,039,610
Non-Current Assets
Property, Plant and Equipment 5 1,359,957 1,059,578
Investments at Fair Value 5 18,709,841 18,881,465
Investments at Transfer Value 3 613,355 613,355
Other Investments 3 1,535,578 1,552,060
Total Nan-Current Assets 22,218,731 22,106,458
Total Assets 25,019,896 24,146,068
Liabilities
Current Liabilities
Creditors and accrued expenses 4 98,372 38,286
Employee costs payable 12,990 11,172
Other current liabilities 56,007 3,385
Total Current Liabilities 167,370 132,843
Non-Current Liabilities
Loans 4 265,924 288,236
Total Non-Current Liabilities 265,924 288,236
Total Liabilities 433,294 421,079
Total Assets less Total Liabilities (Net Assets) 24,586,602 23,724,988
Accumulated Funds
Accumulated surpluses or (deficits) 8 24,586,602 23,724,988
Total Accumulated Funds 24,586,602 23,724,988
\\’\I.,S Al O,:\
Performance Report | TeRunanga o Ngati Mutunga Group Page 7 of 20 o "
3 3
:a?\ X

e
§
V& pccO



Statement of Cash Flows

Te Runanga o Ngati Mutunga Group
For the year ended 30 September 2016

0\VBW

VanBurWray Chartered Accountants Ltd

2016 2015

Cash Flows from Operating Activities !
Donations, fundraising and other similar receipts 37,692 5,949 '
Receipts from providing goods or services 164,218 116,996
Interest, dividends and other investment receipts 64,936 30,150
GST (13,294) (14,031)

Payments to suppliers and employees (740,176) (710,500)
Donations or granis paid (298,163) (3,985)
Net Tax Refunded/(Paid) 830,480 119,920 i

Total Cash Flows from Operating Activities 45,692 (455,501)

Cash Flows from Investing and Financing Activities |
Receipts from sale of investments 2,455,360 4,275,564 '
Proceeds from loans borrowed from other parties 1,090 290,000
Payments to acquire property, plant and equipment (326,695) (115,048) |
Payments to purchase investments (788,038) (4,482,109) i
Repayments of loans borrowed from other parties (22,301) (617,537) |
Loans made to other parties (0) (1,986) '.
Capital repaid to owners or members 0 899,907 ;

Total Cash Flows from Investing and Financing Activities 1,319,415 248,790 i

|
Net Increase/ (Decrease) in Cash 1,365,108 (206,711)

Cash Balances
Cash and cash equivalents at beginning of period 293,768 500,480
Cash and cash equivalents at end of period 1,658,876 293,768
Net change in cash for period 1,365,108 (206,712)
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VanBurWray Chartered Accountants Ltd

Statement of Accounting Policies

Te Runanga o Ngati Mutunga Group
For the year ended 30 September 2016

Basis of Preparation

Te Runanga o Ngati Mutunga is a Trust formed on 21 December 2005. The entity has elected to apply PBE SFR-A (NFP) Public
Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit) on the basis that it does not have public accountability and has
total annual expenses equal to or less than $2,000,000. All transactions in the Performance Report are reported using the accrual
basis of accounting. The Performance Report is prepared under the assumption that the entity will continue to operate in the
foreseeable future. The consolidated performance report comprise the Trust and its subsidiaries, Ngati Mutunga Investment
Charitable Trust, Ngati Mutunga Community Charitable Trust and Maruehi Fisheries Limited.

Amounts in the performance report are rounded to the nearest dollar (3).

Tier 2 PBE Accounting Standards Applied

The Trust has adopted PBE IPSAS 6 Consolidated and Separate Financial Statements for the Consolidated Performance Report
and PBE IPSAS 29 Financial Instruments:Recognition and Measurement for the recognition and measurement of Managed Fund
Investments,

Changes in Accounting Policies

The policy in respect of depreciation has changed during the year to permit the charitable entities to now depreciate over the
expected useful life of the asset. The change provides reliable, relevant information to users. The changein policy has impacted
the financial reports by increasing depreciation and decreasing the asset value.

All other accounting policies were applied on a consistent basis during the year, However, it should be noted that the basis of
preparation has changed from using GAAP to Tier 3 Public Benefit Entity Simple Format Reporting — Accrual (Not-for-Profit)
guidance issued by the External Reporting Board.

Consolidation

The consolidated financial statements comprise the Te Runanga o Ngati Mutunga Trust, Ngati Mutunga Investment Charitable
Trust, Ngati Mutunga Community Charitable Trust and Maruehi Fisheries Limited. The figures are presented as the full financial
year, The Trust has elected to apply PBE IPSAS 6 Consolidated and Separate Financial Statements.

Maruehi Fisheries Limited is owned 100% by Te Runanga o Ngati Mutunga.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefit will flow to the Trust and revenue can be
reliably measured. Revenue is measured at the fair value of the consideration received. The following specific recognition
criteria must be met before revenue is recognised.

Interest, Dividends and Investment revenue
Interest revenue is recorded as it is earned. Dividend revenue is recorded when the dividend is declared. Distributions are
recorded on receipt of the cash.

Investment Revaluation
Investment Revaluations are the gains and losses from investments in Managed Funds and are recognised in Other Revenue for
the movements in fair value of the assets.

Lease and Rental Revenue
Revenue is recorded on a straight-line basis over the term of the agreement.
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Statement of Accounting Policies Ov B W

VanBurWray Chartered Accountants Ltd

Expenses
Volunteer and Employee related costs

Expenses are recorded as staff provide services and become entitled to wages and salaries and leave entitlements.

Grants and Donations
Expenses are recorded when donation/grant has been approved and the recipient advised.

Other expenses
Expenses are recorded when the cost is incurred.

Income Tax

Te Runanga o Ngati Mutunga Tust and Maruehi Fisheries Limited are registered Maori Authority's for taxation purposes and will
be liable for taxation on its assessable net income at the relevant Maori Authority tax rate. Taxation is charged for the current
year is based on the estimated taxation payable.

Ngati Mutunga Investment Charitable Trust and Ngati Mutunga Community Development Charitable Trust is wholly exempt
from New Zealand income tax having fully complied with all statutory conditions for these exemptions.

Bank Accounts and Cash
Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances (including short term

deposits).
Cash is measured at the amount held.

Goods and Services Tax

The entity is registered for GST. All amounts are stated exclusive of goods and services tax (GST) except for accounts payable
and accounts receivable which are stated inclusive of GST,

Debtors

Debtors are measured at the amount owed. When itis likely that the amount owed will not be collected animpairment is
recorded and the loss treated as a bad debt expense.

Other Current Assets

Iwi Investor cash is measured at the amount receivable. These funds haven't been included with cash and cash equivalents as
the cash is held by the fund manager.

Inventories

Inventories are recognised at the lower of cost and selling price determined on a first-in first-out basis.

SAY
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VanBurWray Chartered Accountants Ltd

Property, Plant and Equipment

Depreciation has been charged over the expected useful life of the assetusing the depreciation rates and methods below.
The group has the following asset classes:

Buildings - at cost 2% Straight Line
Land - at cost 0% Straight Line

Land Improvements — at cost 7.2% Diminishing Value
Plant & Equipment- at cost 9.6-67% Diminishing Value
Investments

Aotearoa Fisheries Ltd Shares

Aotearoa Fisheries Ltd Shares are stated at cost less any accumulated impairment loss. Gains and losses are recognised in profit
orloss when the assets are derecognised orimpaired. Cost is based on the transfer price when transferred from Te Ohu
Kaimoanain 2007.

Quota Shares
Quota Shares are stated at cost less any accumulated impairment loss.Gains and losses are recognised in profit or loss when the
assets are derecognised orimpaired. Cost is based on the transfer price when transferred from Te Ohu Kaimoana in 2007.

Term Deposits
Term deposits are measured at amounts receivable.
BNZ Bond Portfolio, Cleary Investments,lwi Investor and Rutherford Rede

These investrments are measured at fair value in accordance with PBE IPSAS 29 Financial Instruments: Recognition and
Measurement’ Gains and losses on the values of the investments are recorded in the statement of financial performance.

Emission Trading Scheme
Maruehi Fisheries Ltd has been allocated 112 NZU, These were transferred into the companies NZEUR holding account in
September 2010.

Quota Shares
Quota transferred from Te Ohu Kai Moana is valued at Te Ohu's assessed value for Quota shares which only values those quota
which have been traded or where there has been significant catches. Quota purchased is valued at cost.

Other Investments
Other investments are stated at market value,

Payables

Creditors and Employee Costs Payable are recorded at the amount owing to settle the liability.

Leases
Group entities lease certain plant and equipment.

Operating lease payments, where the lessors effectively retain substantially all the risks and benefits of ownership of the lease
items, are included in the determination of the net surplus in equal installments over the period of the lease.
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Notes to the Performance Report

Te Runanga o Ngati Mutunga Group
For the year ended 30 September 2016
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0146 2015
1. Analysis of Revenie
Donations, fundraising and other similar revenue
Koha Received 2,060 260
Feas|b|[|ty5tudy R 10,000
RebateIncome 6% -
Su.n.d.n;..rlncome - 12,?06 - . 1,693
WahiTapulncome - o
Total Danations, fundraising and other similar revenue 16,392 12,193
Revenue from providing goods or services
Fisheries Income 62,965 76,645
Land L.e.as-c. o - .3.'3,.5'37 . 2.1., TSQ
Rental Income 59,751 . 11,692
ﬁéfcﬁéndise Sales 1,50.0 . . 3,1éf
Ta ra nak. Tuma| . e 23393 S
Tatal Revenue from providing goods or services 186,212 113,663
Interest, dividends and ather investment revenue
Distributions Received 517,378 -
Dividends Received 18154 329,377
!r.m.t.e.r.ési Recei vé& ) l 4?2,'{6? . 'MQ,OI?
Te Tai a Kupe Distribution ; 896,907
Total Interest, dividends and other investment revenue 1,008,299 1,978,301
2016 201%
2, Analysis of Expenses
Wolunteer and employee related costs
ACC Levies 666 797
Board Member Expenses 10,543 4,616
Board Member Honerarium - 5?,502 -53,53.?'.
1381]‘! . - 14,340
Wages and Salary 253473 243,563
Total Volunteer and employee related costs 343,465 316,652
Costs ralated ta praviding goods or services
Administration Expenses 4320 3,584
Advertising 3,170 4,764
Assets Under 5500 2,659 1,214
Bank Charges 516 636
Telephone, Fax & Internet 5027 5,025
ComputerExpenses 5640 s
Election Expense.s. . 15,628 . .21,5.367
Performance Report | Te Runanga o Ngati Mutunga Group Fage 12 of 20
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2016 2015
Ente.rta.iﬁﬁ-’lent - .Dédu ctiBle - 173
Feasibitity Costs 3,850 22,464
Financial Investment Fee 77,619 80,366
Levies 10,679 16,199
General Expenses 1,134 -
insufance . 23,123 19,5_19
Kahu| Kaumatua 2,104 72
Kai/Catering 1352 6673
Lease Payments a7t 3199
IMeeting expenses 1,219 1,005
Merchandise Expenses 857 388
Miscéllaﬁéous ﬁ'rojécfs 3533 3;0?3
ﬁ;iﬁ.né;tang.a 11,264 1S,é7é
Ballat/Newsletters 13,589 11,341
PicnicatthePa 1,000 7,689
Postage, Printing & Stationery S 1,006
Electncny e . . .2;6—39"' . 3’0?3
Projects - Charter Review 13,75_9_ - -
R.eaa.ir.s & Mainténéﬁce 11,523 10,471
Eates SO - 5359 5‘103
Security Cost.s 2;0§5 . 363
Staff Expenses 628 2,585
Stc-'.rag.e FEGS 33h -
Subscrlptlons S 15,939 15,315
Sundry Expenses " . 4,672
TaranakiTumal 40,723 .
Te Rangthiroa .Day 1.1. 054 14,85;9
Validation Committee 0 600
Wahi Tapu Consultation 1,067 600
Xerofees 2,121 .
Total Costs related to prov'id'inﬁ goodé or services 321,880 294,141

Grants and donations made
Grant - Urenui Pa Project 250,000 -
Grants 11,500 -
Koha 8,163 3,685
Total Grants and donationsmade 309,663 3,685
Other expenses

Accountancy Fees 17,205 9,871
Auditors Remuneration 13,814 14314
Doubtful Debts Written off - 2,18
ConsultancyFees 46,952 35,99

Performance Report © Tz Runanga o Ngati Mutunga Group
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615

CulturalActiuitiés . -

Depreciation %83 16,002

II'.It.érf..‘St . 15,603 1,825

Investment Revaluation (8522970 253,053

Lega.i. Feés . l 7;,15; . l 23,395

Noﬁ-Deductible expenses - - 121

Totat Other expenses {657,715} 353,005

M6 2015
3. Analysis of Assets

Bank accounts and cash

ASB Eank 5,520

BN: Bar‘..k" - 123,904 PR e

TSBBank 1,529,452 203,934

TotalBankaccauntsand cash 11,658,876 293,768
Debtors and prepayments

Accounts Receivable 22,947 20,729

GST ' 54,623 15,6:.'9

Inferest Accrual . 2,366 60,052

Prepayments 17,944 22,046

Tatal Debtors and prepayments 71,280 121,906
nveptory

Stock on Band 5,173 6,513

Totallnventory Csm3 0 es1a
Tax

Taxation 86,320 845,178

Total Tax 86,320  g4sIve
Qther cusrent assets

Wl Investor 972,316 772,244

Total Other current assets 97,916 772,244
Investments at Fair Value

BHZ - Band Portfolio 2,898,828 2,863,041

Cleary Investments L1337 1342979

Winvestsr 1471618 6117455

Rutherford F-ied.é L-nvestment . o . . . o 10,205,558 o .Q,E;S‘;','B.QD

Total Investments at Fair Value o ' 18,‘}69“,'8'41- ' -lé',ﬁé'i,igﬁ
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2016 2015
Investments at Transfer¥Valwe
AFL Shares 613,355 613,355
Total Investments at Transfer Value 613,355 613,355
ther Investments
BNZ Bank Term Deposit 1,198,481 1,021,452
Crown Quota Shares sem G
PropertyCapex 3178 .
Qu.o.ta Shares 291,515 l ﬁ§1,515
Ta|-Heker1 g;a Probérty I5a rtnarship 3,309 I
'"r.éﬁul.aank.“rerrn Deposit. - 33,000 233,000
Total Other nvestments 1,535,578 1,552,060

Concentration of lwi Investor investments;

The investments are held in investments with a range of financial institutions managed by Iwi Investor. Trustees have addressed
the risk of non recovery of thase investments by prudent investment strategies and an appropriately diversified portfolio.

The trustees have entrusted lwi Investor to manage the funds within low risk defensive portfolio parameters,
The investments are subject to interest rate risk which is mitigated by diversifying the maturities of fixed interest investments.

2016 2015
4. Analysis of Liabilities
Creditors and accrued expanses
Accounts Payable 98,372 32,501
Income Receivad in Advance - 5,385
Tatal Creditors and accrued expenses 98,372 38,286
Employee casts payable
Haliday Pay Accrual 12,990 11,172
Total Embloyee costs payable li','é-é'ﬁ uli;i"'r'?.'
Other cusrent liabilities
Urenui Pa Trustees 56,007 83,385
Total Cther current liabilities 56,007 83,385
Loans
ASE Bank Loans 255,524 288,234
Total Leans 265 ,'éﬂ R 58"8,-1"3'5
2016 2025
ASB Bank Security & Loan
Current 23,752 21,996
Mon Current 242172 266,240
Total ASB Bank Security & Loan 265,324 288,236

Perfermance Report | TeRunangaa Ngati Mutunga Group

Pape 15 of 20




Notes ta the Performance Report QV B W

VanBurWray Chartered Accountants Ltd

This is a secured Facility and security for the Facilities is set out below,

. A limited guarantee and indemnity on ASB Bank's standard form, from NGATI MUTUNGA INVESTMENT CHARITABLE
TRUST, limited to $350,000.

. A registered all obligations Mortgage to the ASB Bank over all the property situated at 18 Ngakoti St, Urenui described as
identifier number(s) 468842

The property of 18 Ngakoti St, Urenui is owned by Ngati Mutunga Investment Charitable Trust.
The likelihood of the entity being required to make payment under the guarantee is not high.

2016 2015
5. Property, Plant and Equipment
Land
Opening carrying value - Land 407,807 327,215
Purchases - Land 75,050 82,589
Reclassified assets 59,267 -
Depreciation - (1,997)
Total Land - 542,124 407,807
Buildings
Opening carrying value - Buildings 618,808 34,460
Purchases - Buildings 19,950 584,348
Reclassified assets (85,000)
Depreciation (10,842) -
Total Buildings 542,916 618,808
Computer Software and Equipment
Opening carrying value - Computer Software and Equipment 9,617 7,800
Purchases - Computer Software and Equipment 4,696 6,620
Depreciation (5,266) (4,803)
Total Computer Software and Equipment 9,048 9,617
Land Improvements
Reclassifed - Land Improvements 25,733 -
Depreciation (1,853) -
TotalLand Im provements 23,881
Plant and Equipment
Opening carrying value - Plant and Equipment 23,345 11,017
Purchases 7,780 21,530
Depreciation (7,622) (9,203)
Total Plant and Equipment 23,503 23,345
Property Improvements
Purchases - Property Improvements 219,739
S AL
a}\)( 0’)\
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2016 2015
Depreciation . {1,253}
Total Property improvements ' S T T 018,486
Total Property, Plant and Equipment 1,359,957 1,069,578

Treaty Cultural Redress Properties

As part of the Treaty Deed of Settlement dated 31 July 2005, ownership of ten "cultural redress properties" were transferred to
the Runanga.

These are: Onaero Site, Pukemiro Site, Te Rau Q Te Huija Pa Site, Hgapapa Site, Urenui Site, Te Urenui Pa 5ite, Okoki Pa Site,
QOkoki Pa Historic Reserve, Onaero Domain Recreation Reserve, and Urenui Domain Recreation Reserve,

2016 2015
6. Operating Leases
Commitments under non-cancellable operating leases. - -
Current 3,257 3,679
Nan Current - 3,372
Total Operating Leases 3,257 7,051
2016 2015
7. Trustee Remuneration
R Baker 15,002 20,004
M Evans - 2,500
5Julian 16,000 7,500
H Tamati 10,000 10,000
CTuuta 14,000 14,000
JTuuta 12,500 -
R Tuuta - 3,333
Total Trustee Remunaration 57,502 53,337
018 2015
8. Accumulated Funds
Accumulated Funds
Opening Balance 23,724,988 22,684,994
Accumulated surpluses ar{deficiis) 861,614 1,029,994
Tatal Accumulated Funds 24,586,602 23,724,988
Total Accumulated Funds 24,586,602 23,724,938

Performance Report . Te Runanga o Ngati Mutunga Group Page LTof 20
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9. Fisheries Settlement - Te Ohu Kaimoana

As a result of the Maori Fisharies Act 2004, Te Ohu Kaimoana (" Te Ohu") was established. Legal name Te Ohu Kai Moana Trustee
Limited. Te Ohu's main role is administrating allocating and transferring fisheries setifement assets to mandated iwi
organisations along the allocation madel contained within the Macri Fisheries Act.

All fishing quota and the majority of cash held directly by the Treaty of Waitangi Fisheries Commissicn were transferred to
mandated iwi organisations to manage these assets on behalf of all of their iwi members, These assets represent around half of
the settlement assets estimated at $350 million.

Each of the 57 Iwi recognised in Schedule 3 of the Maori Fisheries Act 2004 will receive {or have received} a mix of:

. Quota
. Income shares in Aotearoa Fisheries Limited {"AFL") - a subssidiary of Te Ohu
. Cash

Refer to www.teohu.maorinz for furthar information.

Assets Transfered (at valuation methods as per the policies in note 1) were as follows

Asset Type Valuation
Cash 63,259
Quota share value 291,515
Shares in AFL _613,355
968,129

2006 2015

10. Maori Authority Credit Account
Opening Balance 1,047,877 932,176
e ) ]
Taxpald . . . . . R . }..'.‘_.36,3-38. 163,1?1
e o L - . R
s . e e {845,912) . {47,45§j
Tax credits attached to distributions o S . {136,818) oo
Total Maori Authority Credit Account . 30485 1,047,878
2016 2015

11. Tax Reconciliation

incame as disclosedin the accounts 193,600 1,135,788
Adj-‘.t.lstﬁm.ents fornon deductibleexﬁéﬁaituré énd nén assessablé inct.:rme. . o fTii..‘).,.‘.TBIi - (5-89,585;}
Assessable Met Income S 18;,.8.2.5 o 54.6,;1'60
'i'ax ekpeﬁse at 17.5% . o - 31,995 95,6?3

12. Urenui Pa Trustees

The amount of $56,007.40 s being held on behalf of Urenui Pa Trustees until they have charitable status. (Last year -
$83,385.07).

Performance Report © Te Runanga o Mgati Mutunga Group Page 18 of 20




Notes ta the Performance Report OVB W

VanBurWray Chartered Accountants Ltd

13. Commitments

There are no commitments as at 30 September 2016 (Last year - Ngati Mutunga Investment Charitable Trust is commited to
earthquake strengthening of the trusts buildings. The commitment is approximately $145,970.95 + GST).

14, Contingent Liabilities

There are no contingent liabilities or guarantees as at 30 September 2016 (Last year - nil).

15. Related Parties

The Trustees of Te Runanga o Ngati Mutunga may also be Trustees of he other entities.

During the period to 30 September 2016, Ngati Mutunga Investment Charitable Trust received weekly rent of $82.78 from Te
Rununga o Ngati Mutunga (Total : $4,304.35 annually).

During the period to 30 September 2016, Maruehi Fisheries Ltd paid a net dividend of $85,000 to Te Runanga o Ngati Mutunga

with $18,030.30 Maori Authority Tax Credits attached.

During the period to 30 September 2016, Te Runanga o Ngati Mutunga Trust paid a gross distribution $575,578.3 to Ngati
Mutunga Investment Charitable Trust with $100,757.58 Maori Authority Tax Credits attached,

During the period to 30 September 2016, Te Runanga o Ngati Mutunga Trust paid a gross distribution $103,030 to Ngati Mutunga
Community Development Charitable Trust with $18,030.30 Maori Authority Tax Credits attached.

16, Events After the Balance Date

There were no events that have occurred after the balance date that would have a material impact on the Performance Report
{Last year - nil),

17. Ability to Continue Operating

The group will continue to operate for the foreseeable future,
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PO Box 7144
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F: (06) 345 2212
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www.silksaudit.co.nz

Whanganui

INDEPENDENT AUDITOR’S REPORT
To the Trustees of Te Runanga o Nagti Mutunga

We have audited the accompanying consolidated performance report of Te Runanga o Ngati Mutunga and
Group on pages 3 to 19 which comprises the entity information, the statement of service performance, the
consolidated statement of financial performance and consolidated statement of cash flows for the year ended
30 September 2016, the consolidated statement of financial position as at 30 September 2016, and the
statement of accounting policies and other explanatory information.

The Responsibility of the Trustees’ for the Consolidated Performance Report
The Trustees are responsible on behalf of the entity for:

(a) Identifying outcomes and outputs, and quantifying the outputs to the extent practicable, that are relevant,
reliable, comparable and understandable, to report in the statement of service performance;

(b) the preparation and fair presentation of the consolidated performance report which comprises:

s the entity information;

o the statement of service performance; and

e the consolidated statement of financial performance, consolidated statement of financial position,
consolidated statement of cash flows, statement of accounting policies and notes to the performance
report in accordance with Public Benefit Entity Simple Format Reporting — Accrual (Not-For-Profit)
issued in New Zealand by the New Zealand Accounting Standards Board, and

(c) for such internal control as the Trustees determine is necessary to enable the preparation of the consolidated
performance report that is free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the consolidated performance report based on our audit. We
conducted our audit of the consolidated statement of financial performance, consolidated statement of financial
position, consolidated statement of cash flows, statement of accounting policies and notes to the performance
report in accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)), and the audit of the
entity information and statement of service performance in accordance with the International Standard on
Assurance Engagements (New Zealand) ISAE (NZ) 3000 (Revised). Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the
consolidated performance report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
consolidated performance report, including performing procedures to obtain evidence about and evaluating
whether the reported outcomes and outputs and quantification of the outputs to the extent practicable, are
relevant, reliable, comparable and understandable. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the consolidated performance
report, whether due to fraud or error.
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In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation and
fair presentation of the consolidated performance report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes, evaluating the appropriateness of accounting policies used and
the reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the consolidated performance report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, Te Runanga o Ngati Mutunga
or any of its subsidiaries.

Opinion
In our opinion:

a) the reported outcomes and outputs, and quantification of the outputs to the extent practicable, in the
statement of service performance are suitable;

b) the consolidated performance report on pages 3 to 19 presents fairly, in all material respects,

e the entity information for the year then ended;

e the service performance for the year then ended; and

e the financial position of Te Runanga o Ngati Mutunga and Group as at 30 September 2016, and its
financial performance, and cash flows for the year then ended in accordance with Public Benefit Entity
Simple Format Reporting — Accrual (Not-For-Profit).

Restriction on Responsibility

Our audit work has been undertaken so that we might state to the trustees those matters we are required to
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the trustees as a body, for our audit work, for this report,
or for the opinions we have formed.

Aty At

Silks Audit
Chartered Accountants
Whanganui, New Zealand

Date: 8 December 2016
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